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Independent Auditors’ Report

TO THE MEMBERS OF MARCO CABLES PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

We have audited the accompanying Financial Statements of MARCO CABLES PRIVATE
LIMITED (“the Company”) which comprise the Balance sheet as at March 31, 2022, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
notes to the Financial Statements, including a summary of significant accounting

policies and other explanatory information. '

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India of
the state of affairs of the Company as at March 31, 2022, its profit and its cash flows for
the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Financial Statements in accordance with the Standards
on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Financial Statements.
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KEY AUDIT MATTERS

Key audit matters are those matters that in our professional judgment were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon and we do not provide a separate opinion on these
matters.

We have determined that there are no key audit matters to communicate in our report.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Notice of
Annual General Meeting, Board’s Report including Annexures to Board’s Report, and
Shareholder’s Information but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements our responsibility is to read the
other information and in doing so consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If based on the work we have performed we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Management is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Standards notified
under Sec 133 of the Act,read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records.in
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application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

AUDITORS' RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detectinga
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter s
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would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government of India in terms of sub section (11) of section 143 of the
Act,is not applicableto the company as as it does not fulfil the applicability criteria. Thus no
further comments in this regard are required.

2. As required by Section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
March 31, 2022, taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2022, from being appointed as a director in terms
of Section 164(2) of the Act.

f) According to information and explanations given to us together with our audit
examination, reporting with respect to the adequacy of the internal financial
controls over financial reporting of the Company and the operating effectiveness
of such controls is not applicable on the company.

g) With respect to the other matters to be included in the Auditor’s Report under
section 197(16) of the Act In our opinion and to the best of our information and
according to the explanations given to us, provisions of section 197 Tog,
applicable on the company. \
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h) With respect to other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Com
our opinion and to the best of our knowled

given to us:

¢ The Company has no pending liti

position of the Company.

panies (Audit and Auditors) Rules, 2014 in
ge and according to the explanations

gations which could impact financials

¢ The Company did not have any long term contracts including derivatives
contracts for which there were any material foreseeable losses.

* There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

For M.K.PANJABI & CO.
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PART | - Form of BALANCE SHEET

MARCO CABLES PRIVATE LIMITED
CIN Number: U31300MH1989PTC051376

Balance Sheet as at

(in Rupees)

|- Particulars Note No. 31 March 2022 31 March 2021
N = 1 2 3 4
I. |EQUITY AND LIABILITIES

1|Shareholders’ funds
(a) Share capital 1 2,89,41,000 2,89,41,000
(b) Reserves and surplus 2 8,59,19,304 8,14,76,267

2|Non-current liabilities
(a) Long-term borrowings 3 19,08,88,166 16,08,33,296
(b) Deffered Tax Liability

3|Current liabilities
(a) Short-term borrowings 17,56,30,519 19,13,88,709
(b} Trade payables 5 10,55,63,795 8,58,40,732
(c} Other current liabilities 6 1,82,01,891 1,46,44,405

TOTAL 60,51,44,675 56,31,24,409
Il. |ASSETS

1|Non-current assets
(a) Fixed assets 7 6,16,51,467 6,50,81,045
(b) Investments
(c) Deffered Tax Asset 8 2,18,631

2| Current assets
(a) Inventories 9 24,98,45,436 25,65,14,480
(b) Trade Receivables 10 20,18,45,893 16,22,79,815
(c) Cash and cash equivalents 11 3,65,13,263 4,49,13,568
(d) Other current assets 12 4,94,22,968 2,86,70,630
(e) Loand & Advances 13 56,47,017 56,64,871

TOTAL 60,51,44,675 56,31,24,409

For M K Panjabi and Company
Chartered Accountants

For M. K. PANJABI! & CO.
Chartered Accountants

For MARCO CABLE PRIVATE LIMITED

S o

Sugnomal M KLRl"gjgaO'

For MARCO CABLES PVT. LTO®" MARCO CABLES PVT.LTD

é:':i’_’ Directoy

Sumit S Kukreja

KREK "RUPANIABI : .
mﬁﬁ th r irector irector
Ulhasnagar DIN: 00254773 DIN: 00254625

Date: 22nd September, 2022




PART I - Form of STATEMENT OF PROFIT AND LOSS

MARCO CABLES PRIVATE LIMITED

CIN Number: U31300MH1989PTC051376
Profit and loss statement for the year ended

(" in Rupees)

. Refer Note
Particulars No 31 March 2022 31 March 2021
I.{Revenue from operations 14 66,56,37,613 50,01,99,507
II.|Other income 15 43921 902853
Ill.|Total Revenue (1 + 1) 66,56,81,534 50,11,02,360
IV.|Expenses:
Cost of materials consumed 16 48,84,20,163 36,08,31,457
Purchases of Stock-in-Trade
Changes in inventories of finished goods work-in-progress
and Stock-in-Trade
Employee benefits expense 17 3,41,70,145 3,14,10,057
Finance costs 18 4,63,98,504 4,49,05,668
Depreciation and amortization expense 41,76,127 44,79,211
Other expenses 19 8,72,67,038 5,64,80,250
Total expenses 66,04,31,977 49,81,06,643
Profit before exceptional and extraordinary items and
v.|tax (llI-1V) 52,49,557 29,95,717
Vi.|Exceptional items -
VIL.|Profit before extraordinary items and tax (V-WI) 52,49,557 29,95,717
VIIl.|Extraordinary Items
IX.|Prafit before tax (VII- VII) 52,49,557 29,95,717
X|Tax experse:
(1) Current tax 12,00,000 5,00,000
(2) Deferred tax -2,18,631 -
Profit (Loss) for the period from continuing operations
XI|(VII-VII) 42,68,188 24,95,717
Xll|Profit/(loss) from discontinuing operations =
Xl Tax expense of discontinuing operations -
Profit/(loss) from Discontinuing operations (after tax)
XIV| (X1I-X11Ty =
XV|Profit (Loss) for the period (XI + XIV) 42,68,188 24,95,717
Number of Equity Shares outstanding 2,89,410 2,89,410
XVl|Earnings per equity share:
(1) Basic 14.75 8.62]
(2) Diluted 14.75 8.62

For M K Panjabi and Company
Chartered Accountants

For M. K. PANJABI & CO.
Chartered Accountants "

MAHEK K. PANJ
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For MARCO CABLE PRIVATE LIMITED
For MARCO CABLES PVT. LTD
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Sumit S Kukreja

Director

RQIN: 00254625




M/s. MARCO CABLES PRIVATE LIMITED
CIN Number: U31300MH1989PTC051376

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

st

PARTICULARS For the Yr.Ended
No. 31st March, 2022
A} Cash Flow from Operating Activities :
Net profit before Tax & Dep 5249557
Adjustment for :
Deprecation and Amortization 4176127
Operating Profit Before Working Capital Changes 9425684
Changes in Working Capital
Increase / Decrease in Accounts Receivable -39566078
Increase / Decrease in Invetories 6669044
Increase / Decrease in Short Term Loans and Advances 17854
Increase / Decrease in Accounts Payable 19723063
Increase / Decrease in Other Current Liabilites 3557486
Increase / Decrease in Other Current Assets -20752338
Cash {used) generated in Operating Activities -20925285
Income Tax Account (reserve Account ) -1025150
Net Cash used from Operating Activities (A) -21950435
B)  Cash Flows from Investing Activities
Purchase of Fixed Assets -746550
Sale of Fixed Assets 0
Increase / Decrease in Long Ter Loans and Advances 30054870
Increase / Decrease other non current assests
Net Cash (used) / generated from Investing Activities (B) 29308320
C)  Cash Flow from Financing Activites
Short Term Borrowings -15758190
Issue of Equity Shares 0
Net Cash (used) / generated from Financing Activities () -15758190
NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) -8400305
Add.: Cash and Cash Equivalents at Beginning of Year 44913568
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 36513263

NOTES ON ACCOUNTS (ANNEXURE ‘A')
As per our report of even date attached

FOR M.K.PANJABI & CO,,
CHARTERED ACCOUNTANTS

For MARGO CABLE PRIVATE LIMITED
For MARCO CABLES PVT. LTD

For MARCO CABLES PYT. LTD ~- - 5
Y satd Bot N

MAHEK K. PANJABI
PROPRIETOR Director Director
Ulhasnagar \lN: 00254773 DIN: 00254625

Sirector

Sugnomal M KukrejaDima’Sumit S Kukreja




MARCO CABLES PRIVATE LIMITED

SCHEDULE - 'A'
NOTES OF THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD 2021-2022

1

SIGNIFICANT ACCOUNTING POLICIES

System Of Accounting

The financial statements have been prepared and presented under the historical cost
convention on an accrual basis of accounting and in accordance with the accounting
principles generallty accepted in India and comply with the accounting standards referred

in the Companies (Accounting Standards) Rules, 2006 which continue to apply under

section 133 of the Companies Act,2013 read with Rule 7 of the Companies (Account)

Rules, 2014 and other relevant provision of the Companies Act, 1956 to the extent applicable.

Fixed Assets
Fixed Assets are stated al Cost net of modvat/cenvat less accumulated depreciation
The company hasn't revalued any of its fixed assets.

Depreciation
Depreciation of fixed assets is computed on WDV method & basis as

per Section 350 and in accordance with rates specified in Schedule XIV of the
Companies Act., 2013. Deprecaiton on the Addition made during the year has been
caluculated as per the provision of Companies Act on prorata basis.

Pursuant to the notification of the Schedule Il of the Companies Act 2013 w.e.f. 1st April,2014,
depreciation for the years has to be provided as per the rates mentioned in Part C schdule Il
or based on estimated unseful life of the asset dertmined by the Management. Accordingly,
for assets, which has no residual life as at 1st April,2014, the book value has been adjusted
against surplus (Net of deferred tax)

Deprecation on additon other than those stated hereinabove is provided on pro-rate basis
for the month of capitslisation. Depreciation on deletion during the year is provided upo the
month in which asset is sold/discarded.

Foreign Currengy Transactions
i) During the year : company has imported raw material and make payment of
Amount (in USD) 227737.95 made in foreing currency.

i) No transactions were being made for procurement of fixed assets in any such
foreign currencies

iii)None of such foreign currencies liability is outstanding as on the date of Balance
Sheet.

Inventories

Raw material and stock in proces are valued at cost. Finished goods and stores spares
are valued at cost or market value whichever is lower. In the case of stock in process
the cost is determine by taking material, labour and relevant overheads based on
absortaion costing method. However the same is valued and certifed by the Mangement.

Turnover
Turnover include sale of goods with GST. Such Policy has been consistently followed
by the Company.

GST:
GST payment related to purchase of input are being debited to Purchase account itself.
Same way for expesnes the input GST was debited to that expesnes.Such GST is utilis
against despach of finished goods. Such Policy has been consistently followed by th
company over the years.




Expenses

Some custmers debited deuction and uploaded that on GST portal, however only GST for the
same was claimed through profit and loss account. Management request that these dedcution
are receivable from customer at the time of final settlement, ,hence the said expense was

not rounted in profit and loss account.

Interest

During the year company obtain Loan from NSIC which is NBFC. However TDS was not
dedcuted on interset paid as the same was exempted due to notication No.S.0.2149
being Central NSIC.

Balance of Debtors & Creditors accounts are sub
per Ledger after getting confirmation from Mang

NOTE ON ACCOUNTS

ject to confirmation and hence reported are as
ement.

The previous year's figures have been regrouped, rearranged and reclassified whenever
and wherever necessary.

Payment to Auditors

The payment to Auditors includes following :

Scope of Work Amount in Rs.

Audit Fees Income Tax 35,000.00
GST Audit Fees 35,000.00
Tax Audit Fees 20,000.00
Certification 21,000.00
TOTAL 1,11,000.00

Managerial Remuneration

NIL

Nature of Payment

Amount in Rs.

Salaries includes sitting fees

12,00,000

As per accounting standard 18, issued b
the disclosure of transactions with relate
given below :

y the Institute of Chartered Accountants of India,
d parties as defined in the accounting standard are

) List of related parties with whom transactions have taken place and relationships

Sr. no

Name of Related Party

Relationship

1
2

Sugno Kukreja
Sumit S Kukreja

Key Managerial
Personnnel

NO DA WN -

Sugnomal M Kukreja (HUF)
Dolan M. Kukreja

Manish Kukreja

Manju S.Kukreja

Komal S Kukreja

Suman Kukreja

Sumit S Kukreja (HUF)

Relatives of Key
Managerial Personnel

ry e
R e



ii) Transaction during the year with related parties

[ Key Managerial Others Total
Nature of Transaction Personnel
Unsecured Loans (Liability) 71,74,763 (8,95,483) 62,79,280
Interest paid 23,89,777 25,35,886 49,25,663
Office Rent 2,40,000 - 2,40,000
Director's Remuneration 12,00,000 - 12,00,000

e. Segment reporting

The company has only one business segment: i.e.Cables

f  Provision for Contingencies

1 The Company has santioned some non-funds limits against margin money of 10%

2 Ther performance Bank Gurantee has been issued to our customers against the orders execuated
No Provision for contigencies has been made against such Performance Gurantee issued by the B
on behalf of the company, as those are all considered good.

3 The management is optimistic about the performace and further based on past performance no
such claim has ever raised against such Bank Gurantees by any Beneficiary.

4 The Mangement clarify that deduction made by customers on account of Late delivey and others
shall be claimed from customer at the time of final settlement. Hence the said amount was not
routed thorugh Profit & Loss account. Similteniosly provision for the same was also made in financi
reports.

As per our Report of even date

For M.K. PANJABI & Co., For MARCO CABLE PRIVATE LIMITED
Chartered Accountants
For M. K. PANJABI & Co. For MARCO CABLES PVT.LTD

Chartered AR‘““"WMS For MARCO CABLES PVT. LTD 4
é\Q V ol u :3//"_' ) Director
MAHEK K. PANJARBI Sugnomal M Kyksiiator Sumit S Kukreja
;‘,4 iﬁ HfoRANJABL Director Director
‘ 5.“‘3‘%56 DIN: 00254773 , DIN: 00254625
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MARCO CABLES PRIVATE LIMITED

NOTE1 : SHAREHOLDER'S FUNDS:
SHARE CAPITAL

F N 31-Mar-22 31-Mar-21
Particulars —
Amount Amount
Authorised
3,00,000 Equity Shares of * 100/- each 3,00,00,000 3,00,00,000
S bed ly P.
2,89,410 Equity Shares of = 100/- each 2,89,41,000 1,10,000
Total 2,89,41,000 1,10.000
NO L ils of holder Sha
SRHiG Name of Shareholder As at 31 March 2022 As at 31 March 2021
MNo. of Shares held % of Holding: No. of Shares held % of Holding
1 Sugnamal M. Kukrefa 84580 n.n 84380 8.7
(] SumiLs. Kukreja 164852 56,89 164652, 56.89
3 Manju §. Kukreja 14050) 5.55 16050] 5.55
ather less than 5% 24128 B.34] 24128 8.34
TOTAL 289410/ 100.00] 185410 100.00)
Reconciliation of Number of Shares :
Particulars Equity. shares
Number Amount
Shares outstanding at the beginning of the year 2,89,410 2,89,41,000
Shares lssued during the year = :
Shares bought back during the year - .
Shiares dutstanding at the end of the year 2,89,410 2,89,41,000

1.3:Ri Prafer an ictio iched o Shares ;

The Company has only one class of equity shares having par value of Rs. 100/- per share,

Each shareholder is entitled to one vote per share held.

NOTE 2 : RESERVES AND SURPLUS

Particulars

As at 31 March 2022

£
As at 31 March 2021

a. Profit and Loss Account

|Opening balance

(+) Net Profit/{Net Loss) For the current year
(+} Settlement of Tax paid A.Y.20-21

IClosing Balance

Total

8,14,76,267 7.89,80,550
42,68,188 24,95,717
1,74,849 %
8.59.19,304 B8,14,76,267

8,59,19,304 8,14,76,267

NOTE 3 : Long Term Borrowings :

Particulars

As at 31 March 2022

As at 31 March 2021

) Secu) oans
Car Loan from Canara Bank

Loan from GECL Loan
Covid Loan Canara bank
Canbank factor

s from retated part|

Loang {fom Director and Relatives
froms Directors & Members of the company

[b] Other Loans

froms Financial Institutions

1] and adv,

3,45,004.00

5,88,00,002.00 3,00,00,000.00
59,90,328.00 1,96,02,797.00
(45,437.00), (38,602.00)
6,24,57,615 6,28,29,798
6,36,85,658 4,80,94,299

19,08,88,166 16,08,33,296

Total

19,08,88,166 16,08.33,296

HOTE 4 : Current Liabilites | {Shon Term borrwings)

Particulars

| As at 31 March 2022

As at 31 March 2021

Secured Loang.
Cash Credit facility from the Syndicate Bank
(Against Stock and Book Debts)

17,36,30,519.00 19,13,B8,7




NOTE 5 : Curront Liabilites ; (Trade Payabls)

Particulars

As at 31 March 2022

As at 31 March 2021

Dutstading of Micro Enterprises and Small enterprises
Dthers
Bills Payable (Against LC )

65,48,872.00
4,18,89,819.00
5,71,25,104.00

64,56,619.00
3,35,20,339.00
4,58,63,774.00

10,55,63,795

8.58,40.732

: Other Current Liatiliti

articulars

As at 31 March 2022

As at 31 March 2021

Sundry Creditors for Expenses and Provisions

Total

1,82,01,891

1,46,44,405

1,82,01,891

1,46,44,405

NO : Inventories

Particulars

As at 31 March 2022

As at 31 March 2021

Raw Mateiral, Stock in Progress
Raw Mateiral in Transit

14,28,42,317

9,85,00,235

14,37,51,466

10,62,45,000

Finished Goods
Finished Stock of Pakcing Material 85,02,884 65,18,014
Total 24,98,45,436 25,65,14,480
OTE 10 : Trade Recelvables
As at 31 March 2022 | As at 31 March 2021
Particulars

rade Receivable
[Dutstanding for a period excedding six months
Others

Total

20,18,45,893

16,22,79,815

20,18,45,893

16,22,79,815

NOTE 11 : Cash and Cash Equivalents

Particulars

As at 31 March 2022

As at 31 March 2021

2. Balances with banks

Canara Bank Current Account’s 75,909 1,04,551
SBI Sinner 5,669 12,734
RD with Canara bank - 35,43,148

1. Cheques, drafts on hand - .
. Cash on hand* 15,97,970 11,14,832
(1. Others (Deposits with Canara Bank) 3,48,33,715 4,01,38,303
i Total 3,65,13,263 4,49,13,568

NOTE 12 ; Other current Assets
P e LR

A3 at 31 March 2022

3 h 202
Particulars fgat N}arc !
1. Advances to Suppiers 1,87,00,792 =
1. Pre-Paid Expenses 1,38,84,240 1.54,16,397
3 other Adwvanoes /pregpald 5 42,17 56,42,117
5. Deposits/ EMD 97.80,285 52,81 804
4. Interest Receivbale MSEB dpeosit 148,188 1,412,518
4. Income Tax A,Y. 20-21 - 18,25,124
5. Income Tax A.Y. 21-22 414,113 imeEn
6. Income Tax A.Y. 22-23 8,45,633
Total 494,22 968 2,86,70,630
NOTE 13 : Loans & Advances B
. As at 31 March 2022 | As at 31 March 2021
Particulars -
o
5taff Adavance 56,47,017
Total B 56,47,017
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NON CURRENT LIABILITY
NOTE 8 : CALCULATION OF DEFERRED TAX LIABILITIES /| ASSETS

Difference Between Taxable Income & Accounting Income upto 31/03/2022

As at
31st March, 2021

Depreciation as per Income Tax Act, 1961 Rs. 50,17,014
Less: Depreciation as per Companies Act, 2013 Rs. 41,76,127
Difference in Depreciation Rs. 8,40,887.00
Deferred Tax Liability on Rs. 3,238 @ 25% Rs. (2,10,222.00)
Add : Education Cess @ 4% Rs. (8,409.00)
Deferred Tax Liability Rs. (2,18,631.00)

NET DEFERRED TAX ASSET

Deffered Tax Liability upto 31/03/2021 Rs. -

Add : Deferred Tax Liability for the year Rs. (2,18,631.00)

Net Deferred Tax Liability as on 31/03/2022 Rs. (2,18,631.00)




NOTE 14 : Opcrational Income

Particulars

As at 31 March 2022

As at 31 March 2021

Sale of products/Services (net) (after returns/rate diff)

66,56,37,613

50,01,99,507

Total

66,56,37,613

50,01,99,507

NOTE 15 : Revenue from Other Soruces

As at 31 March 2022

As at 31 March 2021

Particulars
Interset on MSEB Deposit 39,633 41,457
Interest on Soverign Bonds 4,288 2,144
Interest Income 8,59,252
Total 43,921 9,02,853

Note 16 : Cost of Material Consumed

Particulars

Amount (Rs.)
31st March 2022

Amount (Rs.)
31st March 2021

Opening Stock in Hand

Material Purchase (including GST)
L.ess: Return and Discount
Import Duty and Exp

Less:-
Closing Stock

24,99,96,466 23,98,97,185
47,65,03,418 35,73,67,399

32,62,831 1,35,63,339
72,97,62,715 61,08,27,923

24,13,42,552

24,99,96,466

NOTE 17 : Employee Benefit Expenses

48,84,20,163

36,08,31,457

—

Particulars

As at 31 March 2022

As at 31 March 2021

‘Wages and Salaries 2,69,43,411 2,48,59,818
Salaries 4,68,000 4,67,390
Staff Bonus 17,28,941 22,00,744
EPF emplyers contribution 17,17,643 18,53,910
ESIC 55,982
Staff Gratuity 1,19,163 -
Staff Walefare 15,24,761 8,28,195
Staff Insurance 4,12,244 -
Directors Remuneration 12,00,000 12,00,000
Total m\\ 3,41,70,145 3,14,10,057

¥,

o

1
N




NOTE 18 : Finance Cost

Particulars

As at 31 March 2022

As at 31 March 2021

Bank Interest 2,40,19,424 1,94,55,424
Interest on Loan 49,25,663 39,74,990
Interest to NBFC 96,43,658 1,12,34,134
Interest on Car Loan 23,471 56,504
LC opening charges and interest 83,57,710 76,39,889
Interest on Canbank Factor (7,129) 20,01,033
Bill Discounting charges 14,03,651 5,43,694
Inerest on PF and PT 51,603 -
Interest from debtors /creditors (50,901) 3

l_ess:

Bank Interest on FDR & RD

(19,68,646)

———

Total

4,63,98,504

4,49,05,668

LA
QV"

B
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NOTE 19 : Other Operationg Expenses

SR No

Particulars

As at 31 March 2022

As at 31 March 2021

Amount Amount
1 |Accounting charges 60,000 1,80,000
2 |Advertisement 38,540 46,895
3 |Audit Fees 1,11,000 30,000
4 |Bank charges & processing fees 33,64,840 23,33,608
5 |BIS License Fees 3,00,900 12,57,757
6 |(Carriage Inward 15,07,662 4,70,865
7 |Conveyance 1,36,400 60,540
8 |Commission on Bank Gurantee 34,44,196 7,23,702
9 |Credit Analasis Charges/ISO 53,100 1,19,180
9 |Discount & Differnece 35,25,344 (625)
10 |Diwali Expenses 1,23,600 1,08,500
11 |Electricity Charges 2,85,520 3,96,329
12 |Factory Expenses 2,82,846 7,94,547
13 |Factory License Renewal chg - 1,22,523
14 |Foreign Currency Loss/gain (1,56,949)
15 |Freight Outward 1,10,86,200 1,00,86,490
16 |GST Paid 2,04,64,180 74,13,427
17 |insurance 7,14,954 (3,28,378)
18 |Job Charges - 8,54,485
19 |Legal & Professional Fees 15,59,680 9,15,000
20 |Liasoning Charges 32,87,970 17,12,386
21 |Loading and Unloading Charges 52,45,957 24,08,920
23 Membership & Subscription 4,500 4,500
24 |Muncipal Taxes 39,935 93,452
25 |Packing Material 1,58,19,766 1,50,52,999
26 |Postage & Courier 84,562 75,683
27 |Power & Fuel 65,97,960 65,61,530
28 |Printing & Stationery 70,491 74,810
29 |Rent Paid 5,37,360 6,57,360
30 |Repair & Maintenance 16,52,890 4,07,919
31 |Sales Promotion Expenses 21,04,339 12,44,991
32 |Security Charges 9,47,065 9,10,720
33 |Software Charges 25,488 11,443
34 |STIC Charges 17,279 89,224
35 |[Telephone /Mobile Charges 81,263 64,225
36 |Tender Fees 2,88,838 1,80,123
37 |Testing Expenses 4,58,671 2,37,253
il 38 |Travelling and Business Promotion Expenses 23,58,320 8,88,417
39 |Office Expensés - 41,100
40 [Wechile Expesnes 66,738 56,500
41 |Water Charges 1,39,821 1,21,850
42 |Weight Bridge Expenses 22,920 -
43 |ROC charges 21,336 -
44  [Pollution control 2,50,000 -
45 |MVAT Dues 2,41,556 E
Total 8,72,67,038 5,64,80,250




